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Note : Market Earnings Excludes Major Capital Gains and Earnings of Non-Voting Counters
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Note : Market Earnings and market PER calculations excludes major one-off
capital gains and earnings of Non-Voting counters

Prices are updated as of 10th June’22 edwx : 1Q2022 /4QFY22 edgcue 93188 e PER oemxe B8 wews €.~ i8wed

Total number of counters for earnings comparison were 291 out of 294. As such, DEw> 75 m yy Semddn Cow ¥ B5ie O8m 208 DR 95188 s »O» 2.

final earnings may marginally vary from stated figures. One-off
Newly listed companies that have not released their previous quarterly earnings Gains

are not taken into consideration Excluded
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Note : Market Earnings and market PER calculations excludes major one-off capital gains and earnings of Non-Voting counters
Prices are updated as of 10th June’22
Total number of counters for earnings comparison were 291 out of 294. As such, final earnings may marginally vary from stated figures.
Newly listed companies that have not released their previous quarterly earnings are not taken into consideration



) €090 @80 8538sT OB @ ©80m I WO D wOWHE VYD GrwnBm 9 BO 47 Softlogic
84% TTM e d&D» w2’ < Stockbrokers

S8R @Dy B8 o¥neds’ USD guiBe® om0t wewr D8 £ Eah @t and®, ¢8 9CEE® On), eroeendod
BB 5t G B8 BIO OGsY 0@ DSWHmw Beed.

4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Sector (LKR mn) PER (x) PBV (x) ROE (%) ending ending YoY % 1Q2022/ 1Q2021/ 4Q2021/ YoY% QoQ % Contribution
1Q2022/4QFY22  1Q2021/4QFY21 4Q FY22  4QFY21 3QFY22 to earnings
Automobiles & Components 4.8 0.0 0.6 830 964 -14% 301 268 230 13% 31% 0.2%
Banks 2.6 0.0 0.3 86,237 68,244 26% 26,085 24,881 21,677 5% 20% 16.0%
Capital Goods 5.4 0.0 0.6 96,665 37,376 159% 38,505 20,788 30,379 85% 27% 17.9%
Commercial & Professional Services 1.8 0.0 0.7 2,296 608 277% 924 306 1,179 202% -22% 0.4%
Consumer Durables & Apparel 10.2 0.0 0.5 8,236 2,016 309% 987 306 2,773 222% -64% 1.5%
Consumer Services 6.8 0.0 0.5 -7,535 -23,121 67% 3,955 -3,917 -1,239 201% 419% -1.4%
Diversified Financials 6.8 0.0 1.0 98,109 48,652 102% 36,582 20,419 33,538 79% 9% 18.2%
Energy 454 0.0 21 1,010 369 174% 3,374 974 890 246% -279% 0.2%
Food & Staples Retailing 10.0 0.0 1.5 7,438 5,753 29% 3,247 3,058 2,282 6% 42% 1.4%
Food Beverage & Tobacco 8.4 0.0 1.4 86,831 58,294 49% 31,450 17,575 23,304 79% 35% 16.1%
Health Care Equipment & Services 7.4 0.0 1.6 9,555 4,515 112% 2,606 2,323 2,876 12% -9% 1.8%
Household & Personal Products 13.4 0.0 1.8 603 625 -4% 261 134 124 94% 110% 0.1%
Insurance 6.2 0.0 1.0 18,878 15,055 25% 3,447 3,336 8,486 3% -59% 3.5%
Materials 5.2 0.0 0.9 24,379 25,258 -3% 7,271 8,420 8,086 -14% -10% 4.5%
Real Estate 4.8 0.0 0.5 10,942 4,616 137% 5,996 1,782 2,446 236% 145% 2.0%
Retailing 12.4 0.0 0.5 6,871 3,791 81% 467 1,363 4,092 -66% -89% 1.3%
Telecommunication Services 124 0.0 0.8 11,458 21,129 -46% -13,166 4,583 7,562 -387% -274% 2.1%
Transportation 5.2 0.0 3.0 72,733 14,836 390% 31,353 3,999 23,043 684% 36% 13.5%
Utilities 13.4 0.0 1.0 3,169 4,225 -25% -1,721 499 1,481 -445% -216% 0.6%
Market 6.4 0.0 1.1 538,706 293,204 83.7% 182,270 111,271 173,312 63.8% 5.2% 100.0%

Note : Market Earnings and market PER calculations excludes major one-off capital gains and earnings of Non-Voting counters
Prices are updated as of 10th June’22
Total number of counters for earnings comparison were 291 out of 294. As such, final earnings may marginally vary from stated figures.
Newly listed companies that have not released their previous quarterly earnings are not taken into consideration
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COMB-N-0000 HNB -N-0000 SAMP-N-0000 NTB -N-0000 SEYB-N-0000 NDB -N-0000 DFCC-N-0000
Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY% 1Q2022/4Q 1Q2021/4Q 4Q2021/ YoY % QoQ % PER (x) PBV (x) ROE (%)
1Q2022/4QFY22 1Q2021/4QFY21 FY22 FY21 3QFY22
COMB-N-0000 28,998 19,925 46% 11,685 6,750 5218 73% 124% 2.2 0.37 16.8
HNB -N-0000 19,234 14,776 30% 4,937 4,728 6,052 4% -18% 2.2 0.24 11.0
SAMP-N-0000 13,607 10,869 25% 4,854 5,103 4,058 -5% 20% 2.8 0.30 10.7
NTB -N-0000 6,472 4,895 32% 1,577 1,799 1,679 -12% -6% 1.8 0.27 16.0
SEYB-N-0000 4,652 3,087 51% 966 967 1,413 0% -32% 3.5 0.31 8.8
NDB -N-0000 5,081 6,237 -19% 539 2,363 936 -77% -42% 2.6 0.23 8.6
DFCC-N-0000 2,488 3,310 -25% 487 1,548 230 -69% 112% 5.7 0.33 5.8

BANKS 86,237 68,244 26% 26,085 24,881 21,677 5% 20% 2.5 0.30 11.6
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JKH -N-0000 HAYL-N-0000 SPEN-N-0000 VONE-N-0000 RCL -N-0000 LWL -N-0000 ACL -N-0000 AEL -N-0000 RICH-N-0000 TILE-N-0000
Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY% 1Q2022/4Q 1Q2021/4Q 4Q2021/ YoY % QoQ % PER (x) PBV (x) ROE (%)
1Q2022/4QFY22  1Q2021/4QFY21 FY22 FY21 3QFY22

JKH -N-0000 20,213 4,772 324% 10,909 4,757 4,909 129% 122% 8.5 0.56 6.5
HAYL-N-0000 18,257 7,637 139% 8,764 3,550 4,534 147% 93% 2.8 0.76 27.1
SPEN-N-0000 10,540 (1,626) 748% 8,467 1,020 1,838 730% 361% 3.3 0.52 16.0
VONE-N-0000 10,353 8,118 28% 3,147 3,640 3,160 -14% 0% 4.1 0.61 14.8
RCL -N-0000 9,790 6,134 60% 2,994 2,822 3,004 6% 0% 3.4 0.88 29.4
LWL -N-0000 5,141 2,960 74% 1,978 1,542 1,355 28% 46% 3.0 0.86 28.9
ACL -N-0000 4,440 1,551 186% 1,969 423 1,317 366% 50% 2.3 0.58 24.7
AEL -N-0000 4,206 2,386 76% 1,947 1,103 1,066 77% 83% 2.7 0.42 15.4
RICH-N-0000 6,858 4,490 53% 1,890 1,080 2,420 75% -22% 4.2 1.26 30.1
TILE-N-0000 4,110 2,451 68% 1,276 1,295 1,242 -1% 3% 2.7 0.92 33.6
CAPITAL GOODS 96,665 37,376 159% 38,505 20,788 30,379 85% 27% 54 0.64 11.7
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MELS-N-0000  CTEA-N-0000  CTC-N-0000  BUKI-N-0000  CARS-N-0000  DIST-N-0000  LION-N-0000 CCS -N-0000 HPL-N-0000  KVAL-N-0000
Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4Ot E . di 4Ot E i di Earnings Earnings Earnings
Company Q . a;g'znzgsfnpgg Q . a;g'z“lgsfnp;;f YoY% 1Q2022/4Q 1Q2021/4Q 4Q2021/ YoY % Q0Q% PER(x) PBV(x) ROE (%)
Qz022/4Q Qz021/4Q FY22 FY21 3QFY22
MELS-N-0000 10,883 4,933 121% 5,176 2,457 2,218 111% 133% 44 0.55 12.5
CTEA-N-0000 5,678 1,750 225% 4,294 878 660 389% 550% 3.2 0.97 30.2
CTC -N-0000 16,414 15,804 4% 4,186 4,156 4,506 1% 7% 6.8 8.41 123.8
BUKI-N-0000 7,392 3,556 -108% 3,382 410 1,958 725% 73% 43 0.73 16.8
CARS-N-0000 7,314 4,821 52% 2,830 658 2,467 330% 15% 6.7 0.86 12.8
DIST-N-0000 7,822 7,268 8% 1,987 1,644 1,862 21% 7% 8.4 10.16 121.6
LION-N-0000 3,668 2,471 48% 1,288 528 1,224 144% 5% 111 2.04 18.4
CCS -N-0000 2,068 2,338 -12% 1,218 1,361 815 -10% 49% 116 1.32 11.4
HPL -N-0000 1,190 431 -176% 1,156 72 38 1498% 2961% 2.6 0.93 36.1
KVAL-N-0000 1,769 795 -123% 985 398 220 148% 348% 2.7 0.81 30.0
FOOD BEVERAGE &
TOBACCO 86,831 58,294 49% 31,450 17,575 23,304 79% 35% 8.4 1.35 16.2
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LOLC-N-0000 LOFC-N-0000 LFIN-N-0000 PLC -N-0000 COCR-N-0000 CFIN-N-0000
Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY % 1Q2022/ 1Q2021/ 4Q2021/ YoY % QoQ % PER (x) PBV (x) ROE (%)
1Q2022/4QFY22 1Q2021/4QFY21 4QFY22 4QFY21  3QFY22

LOLC-N-0000 45911 11,366 304% 24,343 6,177 9,200 294% 165% 5.2 0.95 18.2
LOFC-N-0000 16,951 4,402 285% 4,801 231 9,177 1977% -48% 9.2 1.83 19.9
LFIN-N-0000 8,530 6,807 25% 2,260 2,801 2,815 -19% -20% 31 0.80 25.7
PLC-N-0000 4,806 5,295 -9% 2,128 3,160 1,539 -33% 38% 2.6 0.28 11.0
COCR-N-0000 4,523 2,335 94% 2,117 1,334 1,084 59% 95% 1.4 0.33 23.6
CFIN-N-0000 7,004 5,544 26% 1,331 2,468 3,254 -46% -59% 1.9 0.24 12.5
DIVERSIFIED FINANCIALS 98,109 48,652 102% 36,582 20,419 33,538 79% 9% 6.8 1.02 15.0
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DIPD-N-0000 HAYC-N-0000 CIC-N-0000 LLUB-N-0000 REXP-N-0000 GLAS-N-0000  ALUM-N-0000 JAT -N-0000 APLA-N-0000
Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
. . . . Earnings Earnings Earnings
Company 4 Qtrfg;glz"z‘g/s‘tz;‘igg 4 Qtrfg;glznlg/s:é’:;;f YoY% 1Q2022/ 1Q2021/ 4Q2021/ YoY % QQ% PER(x) PBV(x) ROE (%)
4QFY22  4QFY21  3QFY22

DIPD-N-0000 5,383 5,164 4% 2,365 1,658 811 43% 192% 3.4 0.85 24.6
HAYC-N-0000 3,287 3,047 8% 1,723 640 589 169% 193% 5.1 0.92 18.1
CIC-N-0000 3,685 3,132 18% 1,047 885 1,150 18% -9% 3.9 0.87 22.3
LLUB-N-0000 3,330 3,247 3% 943 1,538 906 -39% 4% 5.8 3.51 60.9
REXP-N-0000 1,299 637 104% 838 189 148 343% 465% 48 2.44 51.0
GLAS-N-0000 1,915 1,096 75% 837 402 535 108% 56% 5.8 1.70 29.3
ALUM-N-0000 1,152 841 37% 531 490 271 8% 96% 35 1.03 29.7
JAT -N-0000 1,215 599 103% 495 383 319 29% 55% 5.1 0.80 15.7
APLA-N-0000 663 194 243% 315 13 161 2363% 96% 2.2 0.65 29.9
MATERIALS 24,379 25,258 -3% 7,271 8,420 8,086 -14% -10% 5.2 0.85 16.6
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EXPO-N-0000 MSL -N-0000
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= Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY % 1Q2022/ 1Q2021/4Q 4Q2021/ YoY % QoQ % PER (x) PBV (x) ROE (%)
1Q2022/4QFY22 1Q2021/4QFY21 4QFY22 FY21 3QFY22
EXPO-N-0000 72,742 14,836 390% 31,355 3,999 23,041 684% 36% 52 3.02 58.7
MSL -N-0000 9 (1 -1534% (1 (0) 2 -231% -151% na 6.69 na

TRANSPORTATION 72,733 14,836 390% 31,353 3,999 23,043 6841% 36% 5.2 3.03 58.6
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= Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY% 1Q2022/4Q 1Q2021/4Q 4Q2021/ YoY % QoQ % PER(x) PBV(x) ROE (%)
1Q2022/4QFY22 1Q2021/4QFY21 FY22 FY21 3QFY22
SLTL-N-0000 12,673 8,145 56% 2,662 2,144 2,975 24% -11% 45 0.59 13.1
DIAL-N-0000 (1,215) 12,984 -109% (15,828) 2,439 4,587 -749% -445% na 1.02 na
TELECOMMUNICATION
SERVICES

11,458 21,129 -46% (13,166) 4,583 7,562 -387% -274% 12.0 0.78 6.6
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CINS-N-0000 AAIC-N-0000 HASU-N-0000 UAL -N-0000 ATL -N-0000 PINS-N-0000
Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY % 1Q2022/ 1Q2021/4Q 4Q2021/ YoY % QoQ % PER (x) PBV (x) ROE (%)
1Q2022/4QFY22 1Q2021/4QFY21 4QFY22 FY21 3QFY22
CINS-N-0000 9,816 9,124 8% 1,897 1,731 4,728 10% -60% 8.5 0.58 6.8
AAIC-N-0000 2,190 1,458 50% 502 416 694 21% -28% 2.9 0.31 10.7
HASU-N-0000 1,362 1,076 27% 235 97 759 144% -69% 5.7 0.33 5.8
UAL -N-0000 2,037 987 106% 217 233 1,369 -7% -84% 4.7 0.26 5.5
ATL -N-0000 278 164 69% 191 53 19 258% 890% 1.7 0.26 16.0
PINS-N-0000 795 1,213 -35% 60 248 146 -76% -59% 2.6 0.26 10.0

INSURANCE 18,878 15,055 25% 3,447 3,336 8,486 3% -59% 2.6 0.30 11.6



@288 HEBT DB : e8B-88258 B e ecdvE dmddens TTM Ewed §Bm Ndmw § and

S DesBxsy Deas 112% By D18 Bes

4(7 Softlogic

Stockbrokers

@30S OB CBWOH 8 @8O goRed 98O MERND nE Dewdsy Desd 12% ww TTM se5® ®» Des8xy dess 112%
By 5 1Be g @R DEAmW Bv. d¥ed eddvnE »OEIO RDesd BwwmO Yo e¢xies’ O e®w End® u1dBw viB

50 €008,

1,600

1,400

1,200
=
= 1,000
g
3 800
& 600
£
g 400
(3]
) 200 ﬁ A

LHCL-N-0000 ASIR-N-0000 AMSL-N-0000 CHL -N-0000 ECL -N-0000
= Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending YoY % 1Q2022/ 1Q2021/ 4Q2021/ YoY % QoQ % PER (x) PBV (x) ROE (%)
1Q2022/4QFY22 1Q2021/4QFY21 4QFY22 4QFY21  3QFY22

LHCL-N-0000 3,062 977 213% 1,583 747 576 112% 175% 3.7 1.07 28.7
ASIR-N-0000 3,504 1,531 129% 898 751 992 20% -10% 9.7 2.31 23.9
AMSL-N-0000 1,185 826 43% 310 237 410 31% -24% 6.7 1.54 23.0
CHL -N-0000 951 560 70% 194 149 319 30% -39% 4.2 0.53 12.6
ECL -N-0000 53 46 15% 19 20 11 -2% 81% 15.9 2.31 14.5
HEALTH CARE
EQUIPMENT & SERVICES 9,555 4,515 112% 2,606 2,323 2,876 12% -9% 7.1 1.54 218
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= Earnings 1Q2022/ 4Q FY22 Earnings 1Q2021/ 4Q FY21
4 Qtr Earnings 4 Qtr Earnings Earnings Earnings Earnings
Company ending ending 1Q2022/ 1Q2021/ 4Q2021/
1Q2022/4QFY22 1Q2021/4QFY21 YoY% 4QFY22 4QFY21 3QFY22 YoY % QoQ % PER (x) PBV (x) ROE (%)
MGT -N-0000 2,692 813 231% 1,601 166 397 863% 303% 5.1 1.50 29.6
TJL -N-0000 2,518 2,139 18% 826 761 738 9% 12% 11.4 1.01 8.9
SINI-N-0000 93 (14) 782% 98 11 (6) 778% 1861% 6.7 0.37 5.5
HEXP-N-0000 196 148 33% 97 53 44 85% 121% 7.0 1.13 16.1
DPL -N-0000 220 (388) 157% 52 (344) 37 115% 39% 6.7 0.55 8.3

CONSUMER DUR. &
APPAREL 8,244 2,016 309% 987 306 2,773 222% -64% 10.1 0.47 4.7
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Disclaimer

Local & Non-USA based clients

The information contained in this report is for general information purposes only. This report and its content is copyright of Softlogic Stockbrokers and all
rights reserved. This report- in whole or in part- may not, except with the express written permission of Softlogic Stockbrokers be reproduced or distributed
or commercially exploited in any material form by any means whether graphic, electronic, mechanical or any means. Nor may you transmit it or store it in
any other website or other form of electronic retrieval system. Any unauthorised use of this report will result in immediate proceedings.

The report has been prepared by Softlogic Stockbrokers, Sri Lanka. The information and opinions contained herein has been compiled or arrived at based
upon information obtained from sources believed to be reliable and in good faith. Such information has not been independently verified and no guaranty,
representation or warranty, express or implied is made as to its accuracy, completeness or correctness, reliability or suitability. All such information and
opinions are subject to change without notice. This document is for information purposes only, descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not be construed as, an offer, or solicitation of an offer, to buy or
sell any securities or other financial instruments. In no event will Softlogic Stockbrokers be liable for any loss or damage including without limitation, indirect
or consequential loss or damage, or any loss or damage whatsoever arising out of, or in connection with the use of this report and any reliance you place on
such information is therefore strictly at your own risk.

Softlogic Stockbrokers may, to the extent permissible by applicable law or regulation, use the above material, conclusions, research or analysis in which they
are based before the material is disseminated to their customers. Not all customers will receive the material at the same time. Softlogic Stockbrokers, their
respective directors, officers, representatives, employees, related persons and/or Softlogic Stockbrokers may have a long or short position in any of the
securities or other financial instruments mentioned or issuers described herein at any time and may make a purchase and/or sale, or offer to make a
purchase and/or sale of any such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principal
or agent. Softlogic Stockbrokers may make markets in securities or other financial instruments described in this publication, in securities of issuers described
herein or in securities underlying or related to such securities. Softlogic Stockbrokers may have entirely underwritten the securities of an issuer mentioned
herein.

USA based clients

Softlogic Stockbrokers of Sri Lanka is not registered as a broker-dealer with the U S Securities and Exchange Commission, and it and its analysts are not
subject to SEC rules on securities analysts’ certification as to the currency of their views reflected in the research report. Soft Logic is not a member of the
Financial Industry Regulatory Authority. It and its securities analysts are not subject to FINRA’s rules on Communications with the Public and Research
Analysts and Research Reports and the attendant requirements for fairness, balance and disclosure of potential conflicts of interest.

This research report is only being offered to Major U S Institutional Investors and is not available to, and should not be used by, any US person or entity that
is not a Major US Institutional Investor. Softlogic Stockbrokers will not accept orders for the securities covered in this research report placed by any person
or entity in the United States. Orders should be placed with our correspondent, Auerbach Grayson & Co. 212-557-4444.

A Major US Institutional Investor who may receive and use this report must have assets under management of more than US $100,000,000 and is either an
investment company registered with the SEC under the US Investment Company Act of 1940, a U.S. bank or savings and loan association, business
development company, small business investment company, employee benefit plan as defined in SEC Regulation D, a private business development company
as defined in SEC Regulation D, an organization described in U. S. Internal Revenue Code Section 501(c)(3) and SEC Regulation D, a trust as defined in SEC
Regulation D, or an SEC registered investment adviser or any other manager of a pooled investment vehicle.
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