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Stockbrokers
SRI LANKA: Highlights for the month ASPI declined by 2,674 points during the CSE is trading at a c. 38% discount to peers*
SL regains some foreign interest amidst IMF talks, month with a -27.2% YTD drop
despite its economic woes (AsPI) (Return%)
13000 ASPI & Returns 9 9 i 9
The All-Share Price Index plunged by 2,674.1 points (-23.1% MoM, -27.2% 12099 22;; Country (GZXII‘II/)L{:SS) (Galil:l/:,‘;;is) ® PER(Y PBV(X) ROE(%)
YTD) to close the month of March at 8,903.9 whilst the S&P SL20 Index 10000 50%
also dropped by 961:8 points (-.24.4.% MoM, -29.7% YTD) fo'r the monthto 2009 U ViSCI World Index 55 25 201 31 164
close at. 2,974.9 amidst alarming 1nv.estor sentlm'ents owing tq 'presept 2888 0% . 139 80 187 21 110
economic woes. Nevertheless, foreigners steadily took positions in et -10%
: o Canada 31 3.6 185 2.2 13.8
selective stocks and recorded a monthly Net foreign inflow of LKR1.4 bn. 4000 -30%
On the contrary, CSE cut down trading times to 2 hours from 4 hours 2018 2019 2020 2021 2022 YTD UsA 49 3.6 233 45 20.6
(Trading from 10.30am to 12.30pm) on 31st March and O1st April as ... ASPI (Year End) ASPIReturn (%) Germany -9.3 -0.3 148 17 13.0
scheduled power cuts were extended to 13 hours. (0] Average Daily Turnover 45 1.8 0.8 15.6 1.8 14.0
2 -2.3 3.2 13.8 1.2 9.0
On the economic front, CBSL, on 08 of Mar announced a partial flexibility ) : 91 51 149 12 81
in foreign exchange rate and revised up the cap on USD to LKR230 from 30 60 32 81 09 93
LKR203 previously. However, by the end of the month it was set to be on 20 ' ' ' ' '
a free float and traded at LKR293.9/USD. Further, with GoSL seeking a 10 0.8 0.7 .
closer engagement with the International Monetary Fund (IMF), the CBSL = [l [ 73 25 13.2 L7 13.7
said it stands ready to cooperate in such a commitment, whilst highlighted ' 2018 2019 2020 2021 2022 YTD Iran -14 11.7 6.0 1.8 32.7
that some recommendations made by IMF are already in place. B Average Daily Turnover (LKR Bn) Thailand 2.3 0.6 184 1.7 9.6
(LKR Bn) Net Foreign Flows Philippines 1.1 -15 21.7 1.8 85
Moreover, Sri Lanka’s GDP stats for 2021 was released which grew +3.7% Indonesia 74 27 262 23 86
YoY in 2021 whilst Agriculture grew +2.0%, industry +5.3% and services 0 _ ' ' '
+3.0% amidst a revival from a pandemic. 4Q2021 GDP meanwhile (15) 7 India 05 1 251 36
enhanced +1.8 % YoY. Additionally, Sri Lanka’s monthly tourist arrivals 117 South Korea 74 2.2 122 11 9.8
crossed the 100,000 mark in Mar’22 for the first time in two years, whilst (30) -234 China -8.6 -6.2 7.2 0.8 9.9
surpassing last year’s cumulative figure of 194,500. Further, cumulative (45) Taiwan -2.9 0.2 13.2 2.2
figure for 2022 stood at 280,026. On the flipside, given the rising food and <07 16 Pakistan 0.7 11 50 08
: : : : ) . . . 7 -50. 51,
Net Foreign flows (LKR Bn)
Meanwhile SL received additional credit line of USD1 bn from India to Highest TO Generators for the month M.SCI Frontier 0.2 04 14.2 L9
import essentials whilst China is also considering a request made by GoSL Sri Lanka -27.2 -23.1 838 11
for USD2.5 bn (USD1 bn facility and USD1.5 bn buyers’ credit). Counter PER (X) PBV (x) DY (%) Vietnam -0.4 0.1 17.4 2.6
Expolanka Holdings 8.9 8.7 0.2 Bangladesh 0.0 0.3 na na
On the COVID front, authorities said the decision on lifting the mandatory  [Browns Investments na 1.6 na
face mask requirement will only be considered after 80% of the total [, OLC Finance 6.0 1.6 na *Bloomberg/CSE data for MSCI Frontier Markets in March 2022 (PER basis)
population receives the booster vaccine against COIVD-19. Only 53% -  [LOLC Holdings 10.2 1.8 na Source : Bloomberg,/CSE

54% of the population has so far received the booster jab. Agalawatte Plantations 6.8 2.8 na
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YTD %
(Gain/ Loss)

(Gain/Loss) %

CoupuY in Mar

PER(x) PBV(X) ROE (%)
MSCI World Index -5.5 25
Ttaly -13.9 -8.0
Canada 31 3.6
USA -49 3.6
Germany -9.3 -0.3
UK 1.8 0.8
Japan -2.3 3.2 13.8 1.2 9.0
Singapore 9.1 5.1 14.9 1.2 8.1

Hong Kong -6.0 -3.2 8.1 0.9 9.3

20.1 31
18.7 21
18.5 2.2
233 4.5
14.8 17 13.0
15.6 18 14.0

164
11.0
13.8
20.6

MSCIEM -7.3 -2.5 13.2 1.7 13.7
Iran -14 11.7 6.0 1.8 327
Thailand 23 0.6 18.4 1.7 9.6
Philippines 11 -1.5 21.7 1.8 85
Indonesia 74 2.7 26.2 23 8.6
India 0.5 41 25.1 3.6
South Korea -7.4 2.2 12.2 11 9.8
China -8.6 -6.2 7.2 0.8 9.9
Taiwan -29 0.2 13.2 22
Pakistan 0.7 11 5.0 0.8
Malaysia 1.3 -1.3 15.8 1.6

MSCI Frontier -0.2 0.4 14.2 1.9
Sri Lanka -27.2 -23.1 8.8 11
Vietnam -0.4 0.1 17.4 2.6
Bangladesh 0.0 0.3 na na

*Bloomberg/CSE data for MSCI Frontier Markets in March 2022 (PER basis)
Source : Bloomberg/CSE
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QLMIMSSHSHTET ONSHMHS HMLULLDFLD ASPILITENTE)] YTD-27.2% eIDESUIL 65T @h% LOMGHLD 2674 LETENBETED  csruimangy oigen 86 ajssRECaTE @UIGMEBUNGD ac38% Bl 6T
@omimns ogler QUTGMTSTY  Siauevblemeoullst WSHUNWID, FFauCHs  FfleUmLHSHS). QUS55 FRULGHGITME.
Brewr HiHws gL crmer Cugasaflsr HECou Hev QaualipmL @ FEUT(H ST
Ber rru'g)g]mmg] (ASPI) (Return%)
3000 ASPI & Returns 90% YTD % (Gain/Loss) %
SIMOTHE LURIEG eNmes &Lliquinerd sHCUTMSI QUIHETTST] SI6UVHMED  STJEIILNG 11888 70% Country (Gain/ Loss) in Mar PER(x) PBV(X) ROE (%)
STELILGSSTD  NESPLEGL (WSS LTeN 2 aojeyset WSHUND 2674.1  LeTafl&amed 10000 50%
QflpFEmLHSI (-23.1% MoM, -27.2% YTD) LOMJE LDMELOMEIG 89039 6T6oim) [MemeouNed (LPlg6)&E 9000 i
Qaran@euriulLgl. 265 GBI S&P SL20 &L G&EHD 961.8 LeTafaeamed aflpdQienLbg) (-24.4% 3888 D0 MSCI World Index -5.5 2.5 20.1 31 16.4
MoM, -29.7% YTD) LOMG&EMG 29749 Q0 (Pge&EG QsTan(halbhsHs. WuNID CeleNBTL L ejsen 6000 10% Ttaly -13.9 8.0 18.7 21 11.0
CoiHAsESGILLL LRGSO Hemevsmenr &me  (@SHF LI&MS Hey  Qeuelprl @ 5000 -10% Canad 31 » 185 22 138
QUIHSIHEMET CHLMLI 14bn o4& LS| QFUISHS. SISHG LOTOIS CSE WITETE (L6TGMGSILL L 4000 -30% anada : : : : :
OO &6 13 LENSHLMORSEEHS BlgSHULLLSTD LIJE 31 WHDID  glfled 160 2018 2019 2020 2021 2022 YTD USA -4.9 3.6 23.3 45 20.6
AUTESS BMVHMS 4 LENGHLITLRISND QBHE 2 LTNSHLTORSATS GMDESS!. (10:30 - ASPI (Year End) ASPI Return (%) Germany 93 03 148 17 13.0
12:30 QU6 UTSHBHHD HeOL ALHDE)). (6L(})(R Bn) ' ’ ' ' '
: Average Daily Turnover 44 18 0.8 15.6 18 14.0
QuUITHEMTST (LpeTeTeueNuiled, CBSL Qy601gl LOMJE 8gyld HeH bHul QFeomalsmn el&sssed 5.0 2.3 3.2 13.8 1.2 9.0
UGS CpSLesSemmL NeNESH HALHES CLTeflsr SHmener L&TENGBHS CHLIMILI 4.0 .
f : . . . . . 9.1 5.1 14.9 1.2 8.1
20360 @@bHG CHUML 230 S4&% LAHMWG. Ui, LI Q@MIHuNDL QLTy QUG 3.0
Heemeuuing @QmbEH CHUML 293.9M@ NDUMEILTIG. QORMmsS SAFETRSD &jaICsHs ; -6.0 -3.2 8.1 0.9 9.3
BIewuIL BHHLSHIL 65T QBGBRIE Calmen QFLIMGNHEG FHLLINESTE, Seuaumm SFULTNLN6D 2.0 07
. 5 ) . . . . . 0.8 b
SMe  eLIAUMIPEID  HFHMPLILSNG SWMITS @GLUUSTS CBSL  SiHeNsgleens. SiCH 1.0 .
Crrssled &jeuCsHs Bmmel HAHWID (WeTmeusds Cumsmeseailed &eo gnsaGol QmiCs 0.0 _- - -7.3 -2.5 13.2 17 137
2 616G CTEOMLMSUILD &L IGSSTLIGUISI. 2018 2019 2020 2021 2022 YTD Iran -1.4 11.7 6.0 1.8 327
® Average Daily Turnover (LKR Bn) :
Gl GEORMELINGT 2021DETT QLTSS . 6MHM@ 2 HUSHUNGT Sreysa Qeiafu L L g, S Thailand 23 06 184 17 96
SIF 202160 379486 eUTIFAMIW GUISF. 96 GCBL QUBHASTHM LJeIS® @BHS (LKR Bn) et Foreign Flows Philippines 11 -15 217 1.8 85
BEn&eim Hmeaumuigid eNIFTWID +2.0% P&OID, MESASTAD +53% P&HAID CFMAUBET +3.0 0 Indonesia 74 2.7 26.2 23 8.6
SGAUD  QUATTESILDLHEHG. 2021MSMET  HIEIISHTEUG SHTLMEI(HEHETe  QoTss 2 eTHIL (b A7 . 41 251
2 MUSHIITETS  YoY +1.8% HHML QUHFLLUUI LS. CHHONS, QeOhn&SSTeT (15) ' India 0.5 ' ' 3.6
QeuelBm (B 2 6beons LwlNEefsl (NS LOTFE  22@60 100,000 CLFSHE6N, evor(h Ay South Korea -7.4 2.2 12.2 11 9.8
{U]
QLRGN (DHEL SLEMAILTS Frauiguig. CH ChHID SHLbHEH HelgeT el GOLTSS (30) 234 China 86 62 79 08 9.9
CTEUOTEOTN&EMBILITEOT 194,500 KUILD FHMewoniqUIF). GCLOID 2022H&MeT 621 (HALOTES  6T6T0I6TIN SN S )
280,026 Sh% SMEILLLL &I SYEM6D MILSSESHL UHBHNHHE QAFOIH6TH 2 6016 LOHMILD (45) Taiwan -29 0.2 13.2 2.2
SHHLTQUSIL QUTGL Safeir eNleneLEUTHGHET SIS, @QeLMIMESUTL CCPI LGOS SLOT6ITE)] Pakistan 0.7 11 5.0 0.8
LOMJ& 2260 YoY 18.8%%& 2 WIHHEH. QuUgeufl 22@60 Yoy 15.1% &6 effuduig). (V)] -50.7 -51.6 ‘
2018 2019 2020 2021 2022 YTD Malaysia 13 -13 158 16
Cogilh  Qeomins QHHWTNLAGHE 1bn  JOWHES CLTefEmeT  SSSUITUSIL Net Foreign flows (LKR Bn)
QUL ST @MEGLE CFLGHG &LaME QUDMISQASTEIL G| AHSIL 68T emeLd D L L. MSCI Frontier 0.2 0.4 14.2 1.9
QenIms NS SN CEMEMS meUSHS 2.50n SL 606 (1bn HELWFES CQLTEL] EUSFHESL 60T Wil il clugelnl) alliSiis faod Sri Lanke - 231 68 el
1.5bn Q&TETEUETTCOUM] SL63T) &(HE 6 (HE6TM 6T (&L PER (X) PBV (x) DY (%) i1 1L TR el a0 : :
kTEEOGLIT VRGBT 8.9 8.7 0.2 Vietnam -0.4 0.1 174 2.6
. . . . . . . . . . 3 2 21 . . .
Ge'srrs)m_.@mm.suoﬂuj.]su, ng& 561..|&rma,smm'jal_|_rru_|mrr5' Sl6uunl Gmaﬁm(B.QLnf:o‘rg) &|._|_g,mg, m%gg)&rm’mr\)‘ — Bangladesh 0.0 03 na na
$&6CauanHCL6TMTL  80%MGe) Camalll-19 maIf&sE a&yma  uevly SHUL W e ARG na 1.6 na
QL.'%Q]&Q&’”ML‘QmmmE]J. BESI Q&rrsirénuug,‘m STl §QZHm5WQ Gi'm@.u.]GTTG.TTITU.a)Gﬂ. LOLC mLIsDTTSdTeny 6.0 1.6 na *Bloomberg/CSE data for MSCI Frontier Markets in March 2022 (PER basis)
SOHAUMTPE EMSHASTOHUND 53%-54% QUMIWTCEHTCH LavL [ EULLAMW QuDDIETETTE6T. C —
£ @nmq@m - 10.2 1.8 na Source : Bloomberg/CSE
LiseaIss LLTNTOsLIMS 6.8 2.8 na




